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Item 2.02. Results of Operations and Financial Condition.

On March 4, 2021, Shift4 Payments, Inc. announced its financial results for the quarter and year ended December 31, 2020. The full text of the press release issued in
connection with the announcement is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information contained in Item 2.02 of this Form 8-K (including Exhibit 99.1 attached hereto) shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly provided by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
The following exhibit shall be deemed to be furnished, and not filed:

Exhibit
No. Description

99.1 Press Release issued on March 4, 2021




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
SHIFT4 PAYMENTS, INC.

Date: March 4, 2021 By: /s/ Jordan Frankel

Jordan Frankel
General Counsel and Secretary
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Performance Highlights
Fourth Quarter
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Differentiated integrated
payments strategy continues

to drive share win and adoption
of our full stack offering
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3dcart Is Now
Shift4Shop

Our 2020 acquisition of the feature-rich eCommerce platform - which
now services over 20,000+ businesses — has added expenential value

to our end-to-end solution

A FRESH NEW IDENTITY

Launch Your Business
In3, 2, 1.

Recket Fuel for Your Business
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Success Stories

As SMBs leverage the platform’s unique capabilities to
innovate, Shift4Shop is driving significant payments volume
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VENUENEXT

TRANSACTION OVERVIEW

SHIFTHA
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STAPLES Center Case Study
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2021 Outlook

END-TO-END TOTAL REVENUES
PAYMENT VOLUME

We expect 2021 End-to-End Payment Driving 2021

Volume to range between: Revenues between:
$36 BILLION $1.1 BILLION
and and

$38 BILLION $1.2 BILLION

GROSS REVENUES ADJUSTED EBITDA (=
LESS NETWORK FEES

Driving 2021 Gross Revenues Less Resulting in Adjusted
MNebwork Fees babwean: EBITDA babwean:

$450 MILLION $155 MILLION
$460 MILLION $160 MILLION
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Fourth Quarter 2020
Balance Sheets

12

{fm mifficns)

ASSETS
Currant ossats
‘Cosh and cosh eguivalents
Aocounts recatvabla, ret of allowance for doubtful ocoounts of §5.7 in 2020 (2019 - $2.5)
Controct assats, rel of allowance for deubitful sccounts of S0 In 2030 (2019 - §2.9)
Invantory
Prapaid asparisss and ethar currenl asssls
Tetal current asets
Honcurrent aasets
Goodwill
Other infongible osssts, ret
Caopitalized acquisition costs, net
Equipmant for lecss, net
Property, plant and equlpment, net
Controct assats, rat of ollewones for doubstful secounts of 50 in 2020 (2076 - §17)
Other rarcumrent assels
Total nencurrent arsets
Total asmats
LIABILITIES AND STOCKHOLDERS® EQUITY/MEMBERS' (DEFICIT)
Current Fahilitiss
Currant partion of debt
Accounts poyable
#ocrued sxpenses ond other current liabilities
Dafarred ravenue
Tetal currant liabilities
Nonsurrent lighiities
Long-term dakit
Daberrad jeu Bability
Othar nancurrant liabilitiss
Tatal nencurrent liabilities
Total liohilities

Redssmabls preferred units
Btockholders' agquity/members' (daficit)
Tetal labilities ard steckhsldors' squity/members' daficit

DECEMBER 31, DECEMBER 21,
2020 2018

$927.8 $37

8y T8

- 84

15 a5

nE 88

$1,033.5 H106.4

S477.0 5403

186.3 208.2

302 6.4

6.6 -

81 15.4

- a8

08 1.4

Ta8 8 776

§1779.3 5 784.0

508 $53

E0.8 581

301 0.8

78 5.6

$99.4 $128.9

$1,008.4 § 8381

28 4.1

1.7 48

1,008.9 Gds.0

$1,108.3 §773.9

§- 5430

870.0 [32.8)

$1,779.3 §784.0
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Fourth Quarter 2020
Income Statements

{#n miliins, sxcept share and per shors amauniy)

GROZS REVEMUE
Cost of sales.
Groas profit
Ganeral and administrathes sxpansas
Depraciafion and amortization axperse
Profassional fees
Advartiting ond morkeling sEpensss
Restructuring axponses
Trarsoction-reloted sxpanses
Other operating (income) axpenas, nat
Total operating eapenses
Loss from operafions
Laas on axtinguishment of debl
Othar incama, not
Irferest sxpanae
Loss before income taxes
Imcome ton banafit (provision)
Hit boss:
Nt lesaa axttvib babla to nancontralling interssts
Nt loss attributable to $hifl4 Payments, Inc.

Bosic and diluted net loss per share:
Class A nat s par shars
Wisighted E]) atock ding
(Clhass C nat loss per share
Weighted overoge common stock oulranding

13

THREE MONTHS ENDED YEAR ENDED
DECEMBER 31, DECEMBER 1,
o et
2020 e 2020 s
4 2109 8 2021 § 765.9 8 TN
156.6 1535 588.1 558.0
3 51.3 3 488 $ 177.8 1734
3532 323 180.0 nra
4.8 105 5.9 40.2
48 33 w07 0.4
L 19 4.0 63
- o 0.4 a8
0.8 - 0.8 -
- - {12.4) =
§ 56.8 § 4841 § 2354 § 177.8
(5.5) 0.5 (57.6) (L]
(2.8) - (16.6) -
" - 0.6 10
(8.1) (13.4) (40.2) (615
(23.1) [LrR )] (na.g) (54.9)
14 {0.5) 24 L
§(nn $ (134 & (14) 3 (56.8)
5.3) (83.0)
N2 %))
$ (0.28) $ (0.43)
135,568,185 28,148,355
& (0.28) 5 (0.43)
13,633,542 16,882,903
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Fourth Quarter 2020
Cash Flow Statements

YEAR ENDED
DECEMBER 71,

(i enillans) 2020 oty ] 208

OPERATING ACTIVITIES
Mot lans. § (M) § (56.6) § (88.4)
Adjustmant to recanciis nat ioss ko nat cosh provided by openating octivities
Depreciation ond amartfizotion &4.2 B2E 70.8
Amartizotion of capitalized financing costs 54 40 7
Lows on eetinguishment of debl 6.6 - -
Dwferred income hoxes [ (k1] 02 (4.0)
Pravisian for bod debrs 77 B5 22
Revaluation of confingent abilities (6.1} 15.5 (0.3}

ok i v conts 04 18 =

Ecquity-basad 662 - -
Cther nancash items 01 (0.4) (0.4
Impact of lsass modificafions (12.4) o =
Change in speraling asssls and hisbilites (26.0) (8.0} 8.5
et cash provided by eperating octivities $ 204 § 287 % 255

INVESTING ACTIVITIES
Acquisitions, net of cash acquired [45.8) (60.2) (s
Residual commission buyouts (29) 33 an
Acquisiticn of proparty, plant and aquipmens (4.8) (8.2) (8]
Capitalized softwore devslopment costy (an {8.4) (4.0)
Cuslomar peguinilion cash (19.4) oan (30.8)
Acquistion of equipment o be leased (14.5} — -
et couh usad in investing activities & (102.1) § (94.8) § (414)

FIHANCING ACTIVITIES
|1PO procosds, nat of urida rwriting discosnts and commissions 79 - -
|Procends from private plocement Hoo.o - -
Saptaenbar folovw-on offaring procesds, net of und g ol ond : 934 - =
Offering costs 87 I =
Proceeds from long-term debt 1,40.0 50.0 -
Procesds fram revabving line of credit 685 g0 200
Repoymant of debt (B43.8) 5.2} (52)
Repaymant of revolving line of cradir (89.5) {80.0) -
Paymants an contingent liakiities nmn (31} (a3
Daferrad financing costs (23.2) .0} =
Other financing actvities (5.3 (8.7 (0.3
Het cash provided by finoneing activities § 10008 4 7.0 43
Changs in eosh and conh sguivalens §24.1 (LRI (4.6)
Cash and eash squivalei
Baglrning of pariod 37 4.8 8.4
tnd of poried 308 $37 48
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Fourth Quarter 2020
Reconciliation to Non-GAAP
Financial Measures

RECOMCILIATION OF NET LOSS TO ADJUSTED ERITDA

G miicnsunoudited) Q43000 _ Gi2030 @ QINI0 2 QU030 2 Q42000
Mt loas § (134} 8 (51 5 (7a.8)  (9.8) §(nm
Interest axpense 13.4 133 nr 7 a1
Incoma box (benedt) provision 05 0.3 (0.8} o7 0.4
Depraciotion and amortization oxpense 18.5 e 7.8 242 245
EBITDA $ 170 $ 261 § (45.8) § 208 $858
Acguisition, restructuring and nfegrofion costs 08 (9.8} e 7 {z.6)
Equity-based compensation - - 50,0 B2 o7
Impact of lease modificztions - - (12.4) - -
Obar nanreeurrirg dems P& 1.2 o = 81
Adjusted EBITDA § 207 ] 5 148 $ 287 § 28.7
RECONCILIATION OF GROSS PROFIT TO GROSS REVENUE LESS NETWORK FEES
(in milians/unaudited) _ Qamne 12020 Q23020 Q12020 Q4 2020
Groes prafit 5 488 $ 434 i§N8 § 515 § 513
il back: Othar corts of sobes 36.6 36T 358 362 ]
Groes revenue less network fees § 84.2 5 T8 § B7.4 s 87.7 5 B8.8
Raconciliation of Het Loas to Adjusted Net Lo
(i rallicins uroud ited) e G 2020 7 3030 Q32020 Q4 2020
Mt lows $ (10.4) $ (5.1) $ (74.8) 5 (9.8 & (7
Acquisitian, restruchuring and infegrafion coshs, net of fox 03 (9.8) 128 1.7 (24)
Equity-based cormpensation - - 50.0 62 0.7
Impact of lease modificstions - . (12.4) - -
Other nonrecurring iema 29 1.2 01 - a1
Acjusted Het Loss § (10.2) § (1an $042) _ $(9) 8 (43
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