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the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
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Item 2.02. Results of Operations and Financial Condition.

On May 6, 2021, Shift4 Payments, Inc. announced its financial results for the quarter ended March 31, 2021. The full text of the press release issued in connection with the
announcement is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information contained in Item 2.02 of this Form 8-K (including Exhibit 99.1 attached hereto) shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly provided by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
The following exhibit shall be deemed to be furnished, and not filed:

Exhibit
No. Description

99.1 Press Release issued on May 6. 2021




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
SHIFT4 PAYMENTS, INC.

Date: May 6, 2021 By: /s/ Jordan Frankel

Jordan Frankel
General Counsel and Secretary
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Performance Highlights
First Quarter

Record quarterly end-to—end payment volurme of 8.0 billion during G1 2021, up
approximately 30% from N 2020,

*

Record quarterly gross revenue of $239.3 million, up 20% from Q1 2020,

*

Record gross revenue less network fess of 597.6 million, up 23.3% from C1 2020

Met lass for the first quarter of 2021 was $(51.0) million, or a net loss of 5(0L62) per cluss
Aand C share, Adjusted nat lass for the first quarter of 2021 was ($10.4) million, aran
Adjusted net loss of $(0.13) per class A and C share,™

EBITDA was 5{18.4) million and Adjusted EBITDA was $22.2 million for the first quarter
of 2021, EBITDA and Adjusted EBITDA for the first quarter of 2021 bath includs a non-
recurring expense of $5.2 millicn reloted to the business failure of o specialty retail merchant.

QUARTERLY FINANCIAL METRICS

END-TO-END GROSS REVENUE LESS
PAYMENT VOLUME NETWORK FEES
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Recent Customer Wins

Shift4 value prepesitien centinues to deliver wins in some of the mest complex and demanding
commerce environments.

PETCO PARK / SAN DIEGO PADRES PINEAPPLE HOSPITALITY

ONDON JEWELERS
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Shift4Shop Update

Shift4's November 2020 acquisition of this feature-rich eCommerce platform has added
exponential value to our end-to-end offering while enabling us to reach a sizable new market.

By combining payments with o turnkey eCommerce solutien, we also upended the traditional tiered
pricing model and began offering all of the platform’s premium features at no cost when Shifta’s
payment sclutien is used - creating a compelling differentiater in the market while driving end-to-
end payment adoption.

SHIFT“4

Stop paying
eRent for your
eCommerce
store,

SHIFTHA

« Redesigned merchant boarding process to allow fora

maore streamlined experience by industry

» Simplified setup procedures to allow a merchant to build o
site, odd products ond occept poyments within minutes.

« Created new go-te-market strategy with both disruptive
pricing ond dedicated website migration experts.

» Relaunched as ShiftaShop.

» Added ever 21,000 new weab stores. With over 20,000
businesses now on the platform, to date ShiftdShop hos
grown its merchant baze over 150% since ocquisition
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Free to
start up,

No monthly fees,

More monthly

profits. Free to

keep going.

SHIFTA
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VenueNext Update

In February 2021, Shift4 acquired VenueNext, a leading provider of next-generation mebile eom-
merce, point-of-sale, and loyalty selutions for numerous verticals including stadiums, theme parks,
concert venues, and large resorts.

Bundling these in-demand products with end-to-end payment processing allows operators to deploy
these sclufions more cost-effectively and deliver a more streamlined experience for guests.

+ Administrative functions integrated

+ Developed new go-to-market strategy bundling fon first
rrobile technology, point of sole software + hardware
and paymsents.

VENUENEXT

» Released mobile self-checkout enabling fans to purchase
iterns in stadiurm by scanning the item with their phone/
rmabile device and deployed to several stadiums.

Recent Customer Win

NATIONALS PARK / WASHINGTON NATIONALS

.‘I -+ T 1

3hilld ared Varuablad hova agreed 1o dalivar g mabila-lirs!, corlecilass ardaring and payms pariance lor Washington Malionos lar
7 Heatignlz P

T SHIFT@




SHIFT@VENTURES

During @1, Shift4 launched Shift4 Ventures to pursue strategic investments in early stage high-
growth companies. Shift4 Ventures targets companies with innovative commerce technelogy and a
right to win within strategically important industry verticals.

In April 2021, Shift4 Ventures invested in Sightline.
+ Sightline is the only payments technology provider fo

enable two-way cashless transactions for all casing
gaming offerings and all non-garming speand with Plays+.

Play+ is o fully infegrated payment technology platform

delivering the true omni-channel experience.

Harned "Most Innovative Gaming Technology Product

of the Year,” Flay+ provides consumers a cashless and
seamiess, mobkile commerce experience for hespitality and
gaming - including online, mokbile, on-premise slots, toble
games, and sports befting.

Sightline
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2021 Revised Outlook

We are increasing the guidance previously previded for each of the fellowing measures:

END-TO-END

We expect 2021 End-to-End Payment
Volume to range between:

$44 BILLION
and
$46 BILLION

Driving 2021
Revenues between:

$1.2 BILLION
and
$1.3 BILLION

GROSS REVENUES ™ ADJUSTED EBITDA™
LESS NETWORK FEES

Driving 2021 Gross Revenues Less
Mebwork Fees babwean:

$480 MILLION

Resulting in Adjusted
EBITDuA barbwisen:

$165 MILLION
$170 MILLION

$490 MILLION
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First Quarter 2021
Condensed Consolidated
Balance Sheets

PMarch 31, 2021

D cambar 31, 2020

ASSETS
Curmant auasts
Cash ond cash squivalants L Bdd9 £ 978
Bccounts raceivable, net of allowarncs Tor doubhiul accourts: of $12.1 in 2021 (35.7 in 20201 Lkl @27
Irteamhary 14 (L]
Prepaid ax penses and other curment assets k] s
Totol current ossets 5 B3 3 1,033.5
Noncurmant assets
il 8 gm0 ] 4770
Cther intangible assets, nat o0 186.3
Copialzed acquisition costs, net n3 £l
Equipmaent for lease, net 410 366
Praperty, plart and equipment, met W5 8]
|rwestmants in sacurtias w0 -
Cther noncurrent assats & )
Total noncurrent assets. ;] a4 ] 458
Totol assets. % 18088 3 1,77%.3
LIABILITIES AND STOCKHOLDERS EQUITY
Curmant iobifties
Currant partion of debt % = H] os
Bccaunts payable BF S BOA
Aconied espansas and ofher current obilites 7o am
Daferred revanue Ws 78
Totol current okilities. # 1300 L] o4
Noncurmant habikfes
Larsg-tarm dabt 5 e ] 1,006.4
Disferred tax Rabiity 7 18
Cther rancurrant o biltes 14 1.7
Total noncurrent labilities 8 112005 3 1,005
Total Habilties & 1,759.5 E] 1,083
Commirmants and contingen: s
Stockhaoldars’ aguity
Prafaned atock, 30,0000 par velus, 20,000,000 shares autherized ot March 31, 702 and - -
Dacembar 31, 2020, none ssued ond outstanding
Class & comman stock, 0000 par valus per share, 300,000,000 shares authorized, 42109560 - .
and 39737950 sharas ssued and outstanding of fMarch 31, 2071 and Decambar 31, 7020, respactivaly
Cliass B comman stock, 50,0001 par walua par shars, 100,000,000 shares authorized, 29653 887 - -
and 30,675,857 shores ssusd and outshanding at March 31, 2001 and Decambar 31, 2000, respectinvely
Class C common stock, 50,0001 par value par share, 100,000,000 shares quthorized, $114.857 and - -
10,188,853 shares ssued end oulvtanding at March 31, 2021 and Decambar 31, 2020, reaps cthily
Bdditianal poid-in copital BEOLE el
Rebained deficit (I08E) (I7R7)
Total stockholdess' equity atributoble to Shiftd Poyments, Inc. ;] 508 3 ASGE
Noncontroling interests HAS oA
Total shockholdess' equity S401 EF0O
Tatal liabililies and slockholders” squily 4§ 18088 3 1,77%.3
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First Quarter 2021
Condensed Consolidated
Statements of Operations

Thires msethi sndsd

March 31, 2021 March &, 320
GROSS REVEMUE ] 235.3 5 1354
Costof sches 1875 1580
Cross profil 3 S8 3 At
Ganaral ard adminishietive e panses 515 M1
Dapraciation and amarfizafion expanse 15,4 W5
Profiessional feas 62 17
dvertising and marketing expenses o 1.2
Restruchuring expenisy o1 0T
Tatal eperafing expenses ] 843 3 4.8
(Loas} incomna fram aparations [435) a8
Lo=s on axtinguishment of debt [22) -
CHher income, net o (@
Intarest capenss (1] 183
Loss bafore incoms tanas [y (4.8}
Incoma tax pravision (o8] o3
it loss 3 (5L0) § (51}
Hat loss aftributable fo noncontroling infarests {18.2) [L3V]
Nef loss atiribulable to Shifta Payments, Inc. L) (33.8) 5 -
Baoic ard dilutad nat loss par sharne:
Class Anet loss per shore 3 [0.83)
ighted averoge comman stock cutstanding A3 657,754
Class C nef loss per share ] [0.82)
‘Waighted averoge comman stock cutstanding 10,009 853
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First Quarter 2021
Condensed Consolidated
Statements of Cash Flows

Thees manths anded
Mdarch 31, 2021 March 31 2000
OPERATING ACTIVITIES
Ne# loss: § {81.0) & (R
Aaustrnant b recon cile nEt e o net caih provided by opsnating actiites
Dapraciotion and amaortization 6.3 76
Amestization of capitalized financing costs ¥ u
Loss on sxtinguishment af debt 03 -
Dafarrad incoma tases (o) {0.8)
Pravizsion for bad dabks [+ 18
Ravaluation of contingsnt lakiltias oz BE]
Equity-based compansation expe nse o -
Ofher nencosh ferns o3 =
Change in operating assets and labiltias 15 i8
Mat cash {1sed In) provided by oparating activities. 5 {17 ¥ a7
INVESTING ACTIVITIES
Aoguisitions, net of cash acquired 1&0LE] -
Inwestrmerts in securities naa) B
Rasidual commission buyouts (1)) (i)
Aoquisition of proparty, plant and squipmant [Lky] [L4)
Copitalizad soffeare development costs (28] (221
Customer acquistion costs (5.4) {5.8)
Acauistion of dguipmeend b be leosed (i) -
Nt cash used in imvesting oclivilies % 77.5) 4 19:.6)
FINANCING ACTIVITIES
Proceeds fram ravolving line of credit - BB.5
Rapaoymant of dabt ()] -
Rapaymant of revoliing line of credit - (4%
Payments on confingant liaki|ifies - (a7}
Dafarrad finandng costs () -
Capital dstribulions - i)
Paymiants farwithhelkfing tax raloted ta vesting of restricted stack units {Z.4) -
Net cash {used in) pravided by financing oclivities g (%)) 1 664
Changa in cosh and cosh equisalents (B2.8) 6.5
Cash amd cash squivalents
Baginning of pariea Erit] 37
End of paricd L 8449 § 03
13 SHIFT@




First Quarter 2021
Reconciliation to Non-GAAP
Financial Measures

RECONCILIATION OF NET LOGS TO ADJUSTED EBITDA

(=]l er] Q2020 Q32020 et 2020 = ]
NETLOSS 5 (s0) 5 (T4 5 (s 5@ 5 (50
|ndari axpenee B3 "7 il ai B85
Ineame te | bana i) oyl 03 (0.5 [irky] [{Ey] 0.8
D pracicfion and amortization axpanse 7 72 4.2 145 253
EBITDA, 4 261 5 [45.8) 5 0.8 L] 9.5 5 (184}
Acquisitien, restructuring and infegrafion coste [EL) 115 1.7 (26) =)
Eqquaty-Bamid Comps i alion - 50.0 82 07 141
Imipact of ko modifications - (12.4] - - -
Oithe r nanrecurding ihe ma L2 101 - &1 or
AMUSTED EBITDA 4 1w.s [ 4.8 [ 3|7 ] 26T ] 223
RECONCILIATION OF GROSS PROFITTO GROSS REVENUE LESS NETWORK FEES
QN2 Q22020 Qaa020 et 2020 Q12001
GROSS PROFIT 8 434 & nsg & 15 & 513 L] 18
Add back: Caber coats of sakea BT JE8 3.2 iTE 4BT
GROSS REYENUE LESS NETWORK FEES § 5.1 § B7.4 § A7 § LX) ¥ aT.5
RECONCILIATION OF NET LOSS TO ADJUSTED NET LOSS
Q20 Q2020 Q32020 Qrd 2020 G120
NETLOSS § (LR ] § () § {8.8) § nn ¥ (5
Acrjuisiion, restructuring and inhegraian coths, ned of fax (a.4) 128 7 (2.4) 288
Equiry-pased comparaation - 50.0 B2 07 141
Impact of lease madificalions - (N2.4) - - =
Oifher ponnacurring Besms 12 Lid] - Bl o7
ADJUSTED NET LOSS § (1.7 § (14.2) § (187 $ [ ] % {i04)
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